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TARIMDISI iSTIHDAM (SON 12 AY ORTALAMA 203K)

ABD Tarim Digi istihdam (ayhk degigim) ) TURKEY DATA MONITOR
600000 ) 600000
Istihdam (3-ayhk hareketi ortalama) W
500000 (12-ayhk hareketli ortalama) M spooo0
400000 400000
300000 300000
200000 200000
100000 100000
0 Y 0
-100000 -100000
-200000 -200000
-300000 -300000
-400000 -400000
-500000 -500000
-600000 -600000
700000 700000
-300000 -300000
-900000 -900000
':§‘ ':::'!:h 'E? ﬁ:? n:g) v& ‘-':& d ﬂ\éﬁ d n:é': a& '5? n’& “l.r:? n;"? vgh h& u:é\ a\éo Q:r:?
$ 8§ FFF e s e ss s o



UCRETLERDE BUYUME Hizl - FED’iIN ASIL TOPUGU,
FAIZ ARTIRIMLARINA DEVAM
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FED’IN POL

@ TURKEY DATA MONITOR
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2018 ARALIK TOPLANTISINA YONELiIK BEKLENTILER,
ARALIK’TA FAIZ ARTIRIMI CEPTE
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DOT PLOT (FED 2019’DA UG DEFA DAHA ARTIRMAYI
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INGILTERE EKONOMISI
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KURESEL PIYASALAR



1 VIX (23,2)

KORKU ENDEKSI VIX
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PETROL FIYATLARI

“TUIIII'.E‘I' DATA MONITOR
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TURKIYE’NIN AYNI NOTA SAHiIP OLDUGU ULKELER
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BENZERLERIMIZE GORE KREDI NOTU KARNEMIZ

TURKIYE'YE GORE
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S&P’NIN TURKIYE NOTUNU INDIRDIGI SON
RAPORDAN...

Exports continue to be a bright spot in the economy. In the first two months
of 2818, exports increased by 18% year on year in wvalue terms. For the
remainder of the wyear, we continue to expect strong export performance due to
the ongoing expansion of Turkey's main trading partners, especially the EU,
and the anticipation of a stronger tourism season as indicated by strong
pre-bookings, also from western Europe. The latter, howewver, is also
vulnerable to the security situation in Turkey and neighboring countries. The
escalation of tensions in Syria, as well as Turkey's incursion into
Kurdish-controlled areas of Syria, in our wview, does not bode well for the
geopolitical situation in the region. We remain concerned about potential
clashes between Turkish and American troops should Turkish troops push further
toward the Syrian city of Manbij.

Turkey's relations with key allies and trading partners, including the U.S.
and EU, remain complicated. In particular, we understand that the uU.S.
government may consider imposing fines or other penalties on one or more
Turkish financial dinstitutions, including state-owned entities, and
potentially companies in other sectors, for allegedly enabling Iranian
counterparties to evade U.S5. sanctions. Turkey's purchase of S-4©0
surtace-to-air missiles from Russia could also potentially be sanctionable
under the U.S.'s Countering America's Adversaries Through Sanctions Act. An
escalation of tensions with the U.S. could have serious economic and financial
consequences Tor Turkey, given Turkish banks® reliance on external financing.
Turkey's relations with certain EU members, which have recently thawed
somewhat, could come under renewed pressure over Turkish politicians' desire
to campaign in those countries in the run-up to the June election.



VADESI GECMIS$S ALACAKLAR

QTUHI(E‘I’ DATAMONITOR

Vadesi Ge¢gmis Alacaklar Rasyosu (briit, %)
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YABANCI YATIRIMCININ TURKIYE RISKI

ALGISI — CDS (375)

) TURKEY DATA MONITOR
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YABANCININ HISSE VE TAHVILDEKI SICAK PARASI

Yabancilarin Hisse Senedi ve DIBS Piyasasindaki Net Hareketleri (52-haftalik toplam olarak)

1000000 USD

B Hisze Senedi Hareketleri
22500 ™ DIBS Hareketleri
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MALI KRIZLER - KIYASLAMALI
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Krizin baslangic noktasina uzaklik (glin sayisi)



Dolar kuru tahmini

GSYH (Milyar TL)
GSYH (Milyar dolar)

Kisi bagmna GSYH (Dolar)
Ortalama dolar kuru (TL)

2017
3.107
851
10.602
3,65

YEP

()
-] ©O
00

(V¥

763
9.385
4,90

2019
4450
795
9647
3,60

2020
5.150
858
10.292
6,00

2021
5.742
026
10.973
6,20



YEP

TEMEL EKONOMIK BUYUKLUKLER

GSYH (Milyar TL, Cari Fiyatiaria)
GSYH (Milyar Dolar, Cari Fiyatiaria)
Kisi Basina Geldir (GSYH., Dolar)
GSYH Bayomesi (3)
Toplam TOketim (3)
Kamu
Ozel
Toplam Sabit Sermaye Yatirum: (3)
Kamu
Ozel
Toplam Yurtici Tasarruf / GSYH
Kamu
Ozel
Toplam Yaturnm-Tasarruf Fark: / GSYH (4)
Kamu
Ozel
Toplam Nihai Yurtici Tatep (3)
Net ihracatuin BGyGmeye Katkrs:

NGfus (Y Ortas:, Bin Kisi)
IsgOcane Katilma Orani (%)
istindam Dazeyi (Bin Kisi)
istihndam Oramns (%)

Issizlik Oram (%)

ihracat (fob) (Milyar Dolar)

ithalat (cif) (Milyar Dolar)

Ham Petrol Fiyat: - Brent (Dolar/Varil)
Enerji ithalat: (Milyar Dolar)

Dis Ticaret Dengesi (Milyar Dolar)
ihracat / ithalat (%)

Dis Ticaret Hacmi / GSYH (%)
Seyahat Gelirlieri (Milyar Dolar)

Cari islemler Dengesi (Milyar Dolar)
Cari islemler Dengesi / GSYH (%)
Altun Haric Cari islemiler Dengesi / GSYH (%)

GSYH Deflatora

TUFE Yil Sonu % Degisme

2017

3107
851
10.602
7.4
S.9
1.5
6.6
78
81
7.8
254
2.4
230
-5.6
-1.9
-3.7
6.4

528
28.189
471

2338
543
37.2
-76.8
67
459
225
-47.4
-5.6

1.9

2018

3741
763
9.385
38
3.7
35
38
1.8
1.4
1.8
259
1.2
24,7
-4.6
-3.0
-7
32
1.4

532
28677
472

2360
728
46.0
-66.0
720

290

20.8

2019%

4.450
795
S.647
23
1.9

1.4
20

-36.1
20
253
0.6
248
-3.2
2.1
-1.1
O.5

53.7
2916
472

2440
732
430
-62.0
746
536
340
-26.0
-3.3

15.9

2020

5150
858
10.292
35

25

1.6

26

5.1

-1.7
58

2021®

5742
926
10.973
S0
39
30
40
6.7
x4
6.9
26.8
03
26,5

54.7
30952
488

2670
67.0
452

-62.6
76.6
509
420
-24.
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REEL SEKTORNET DOVIizZ POZISYONU

Reel Sektdr Net Doviz Pozisyonu (Milyon $) & TURKEY DATA MONITOR
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BANKACILIK NET DOVIZ POZISYONU

Bankacilik Sektorii Doviz Pozisyonu (milyon USD)

QTUHHE‘I’ DATA MONITOR
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HANE HALKI NET DOViZ POZiISYONU

Hanehalki Net Déviz Pozisyonu

QTUIII(E‘I’ DATA MONITOR
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MERKEZ BANKASI REZERVLERI (NET)

TCMB Net Uluslararasi Rezervler (milyon USD) ) TURKEY DATA MONITOR
1000000 USD 1000000 USD
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HAZINE IC BORC CEVIRME

Hazine i¢ Borg Gevirme Rasyosu (%) D TURKEY DATA MONITOR
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MEVDUATIN KREDIYE DONUSME ORANI

Mevduatin Krediye Donligme Orani (%) . TURKEY DATA MONITOR

150.0
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DOViZ MEVDUAT STOKUNUN DAGILIMI

Tiirkiye: Bankacilik Sektorii Doviz Mevduat Hesaplan anmnnmmnrmn <.

2005-12-30 to 2018-12-07 (Haftalik) Link
Baslik 2018-10-26 2018-11-02  2018-11-09  2018-11-16  2018-11-23  2018-11-30 2018-12-07

1 K.M.D.T.H. ve Siper Diviz Hesaplan 473 469 467 462 463 460 457 ~
2 € (bilgiicin) 415 411 408 408 406 405 403
3 Diviz Tevdiat Hesaplan 182,100 181,673 181,895 182,630 182,814 181,058 182,076
4 Yurtici 155,345 155,132 156,713 156,505 156,585 155,104 156,224
5 Bankalararasi 4,236 4,272 4,370 4,216 4,121 4,494 4,890
B Dider 151,108 150,860 151,342 152 288 152 464 150,610 151,334
Gercek Kigiler 85,2538 86,017 86,233 87,151 87 641 87 672 88,127
Dolar (5) 57,624 58,207 58,457 59,080 59,515 59,539 59,884
f Euro (€) 22 618 22 690 22,830 22 977 23,032 23,076 23,123
10 Eurc - Dolar Karsiidi 25743 25900 25937 26,143 26,192 26,209 26,311
il Diger - Dolar Karsigi 1,887 1,908 1,887 1,921 1,932 1,921 1,928

Tiizel Kigiler 2,938
13 Dolar (%) 40 211 39,599 39778 39,271 39,275 38,066 38,045
14 Euro (€) 21,785 21,463 21,598 22102 21,815 21294 21,495
15 Euro - Dolar Kargihidi 24,793 24 496 24 545 25134 24,814 24,193 24 447
16 Diger - Dolar Karsig 846 748 736 731 731 678 713
17 Yurtdigi 26,755 26,541 26,182 26,126 26,229 25,955 25,852
18 Toplam 182 573 182 142 182 362 183,002 183,277 181518 182533
19| [Memo:
20 Yurtici / Bankacilik digi 157,944 157,784 158,459 159,359 159,693 157 885 158,547 v



DOViZ MEVDUATLARIN TOPLAM MEVDUATLARDAKI PAYI (%)

Déviz Mevduatlarin Toplam Mevduatlar icindeki Payi (%) ) TURKEY DATA MONITOR
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TUFE VE YI-UFE ENFLASYONU

) TURKEY DATA MONITOR

TUFE ve Yi-UFE Enflasyonu (12-ayhk, %)
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TUFE VE CEKIRDEK

TUFE ve Cekirdek Enflasyon (12-aylik, %) ) TURKEY DATA MONITOR
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TUFE: GIDA VE GIDA DISI

TUFE Enflasyonu: Gida ve Gida Disi (12-aylik, %) ) TURKEY DATA MONITOR
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ENFLASYON BEKLENTILERI

Enflasyon Beklentileri (%) ) TURKEY DATA MONITOR

%
18.00 .
M 12-ay sonrasinin TUFE enflasyonu (%)
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MERKEZ’IN POLITIKA FAIzi VE PIYASA FAIzi

Ikincil Piyasa Gosterge ve 1-Haftalik Repo Faiz Oranlan 3 TURKEY DATA MONITOR
U
28.0 - ) ha.0
B Ikincil Piyasa Gdsterge Faiz Orani (bilesik) 1-Haftalik Repo Uzerine [kincil Piyasa Primig_ =
26.0 B 1-Haftalk Repo (bilegik) 5113
240 445
220 37a
20.0 H 3.1
18.0 243
16.0 17.6
14.0 108
12.0 41
10.0 -26
8.0 4 94
6.0 -16.1
4.0 -228
2.0 -296
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Z

MEVDUAT FA

1 Yila Kadar Vadeli (TL Uzerinden Acilan Mevduatlar)

QTUIIHE‘I’ DATA MONITOR
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TICARI KREDI FAIZLERI

(& TURKEY DATA MONITOR

Ticari (TL Uzerinden Acilan)
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TUKETICI GUVEN ENDEKSI

QTUHHE‘I’ DATA MONITOR

Tiiketici Gliven Endeksi

Index

M Tilketici Gliven Endeks
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PERAKENDE TiCARETTE YILLIK DEGiSiM

Perakende ticaret (reel, yilhik degisim, %) ) TURKEY DATA MONITOR
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KREDI BUYUME HIZI - OZEL VE KAMU

Kredi Biiyiime Hizlar: Kamu ve Ozel Bankalara Gore (kur etkisinden arindiriimis13-haftalik ortalama, yﬂhklant"{(me} pAPBRIOR

795
Topjam Bankacilik Sektéri

Karpu Bankalari

55.2

43.0

30.8

18.7

6.5

5.7

-17.8



GSYH BUYUMESI

QTUHHEY DATA MONITOR

2017-03
2017-06
2017-09
201712
2018-03

2018-086
2018-09

GSYH Biiylimesi (yillik, %)
16.0
14.0
12.0
10.0
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11.49
7.34
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1.56
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M

GSYH VE SANAYI URET

QTUIIII'.E‘I’ DATA MONITOR

GSYH ve Sanayi Uretimi (yillik, %)

250

M GSYH
M Sanayi Uratimi

200
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-20.0
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YATIRIM BUYUMESI

Yatinm Bliyiimesi: insaat ve Makine & Techizat (yillik, %) () TURKEY DATA MONITOR
% %
35.0 56.0
B Yatinm Biyimesi Makine ve techizat l
Inzaat M
30.0 48.0
25.0 40.0
20.0 320
15.0 24.0
100 16.0
5.0 8.0
0.0 0.0
5.0 80
-10.0 -16.0
-15.0 24,0



SANAYi URETIMINDE BUYUME

Sanayi Uretimi: Takvim Etkisinden Anndinimis (yillik, %) (3 TURKEY DATA MONITOR
%
30.0
B Takvim Etkisinden Anndinimis
26.0 B Takvim Etkisinden Anndinimig (3-aylik hareketii ortalama)
20.0
15.0
10.0
5.0
0.0
2018-01 12.04
5.0
2018-02 10.23
100 2018-03 7.77
2018-04 6.33
-15.0 2018-05 6.43
2018-06 2.86
-20.0 2018-07 5.85
2018-08 1.64
=l 2018-09 -2.68
-30.0



SANAYi URETIMINDE BUYUME

2018-01 -0.72
2018-02 -0.18
) P . . . g . 2018-03 0.04
Sanayi Uretimi (takvim ve mevsimsellik etkilerinden arindinlmisg, ayhk, %) ) TURKEY DATA MONITOR
2018-04 087
indesx 2018-08 -1.68
10.0 2018-04 -2.20
B Takvim ve mevsimsellik etkilerinden anndinlmig 201807 371
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KREDI BUYUME HiZl - KAMU VE OZEL

Kredi Biiyiime Hizlan: Kamu ve Ozel Bankalara Gére (kur etkisinden arindirimis13-haftalik ortalama, yﬂhklanc“km@} DATA MONITOR
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B Kamu Bankalari
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TAKVIMSEL VE MEVSIMSEL ETKILERDEN
ARINDIRILMIS GSYH

GSYH Biiyiimesi (takvim-mevsimsellik etkisinden arindinlmis, 3-aylik, %) 3 TURKEY DATA MONITOR
% %
6.0 6.0
B Takvim-mevsimsellik Etkisinden Anndinimig (3-aylik) 4 ceyreklik HO W
40 4.0
20 20
0.0 0.0
20 20
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TURIZM GOSTERGELERI

Turizm Goéstergeleri (12-aylik toplam olarak) ] TURKEY DATA MONITOR
uso FPersons
30,000 N 40,000,000
M Met Turizm Gelifleri (milyon USD) Ulkeye Gelen Turist Sayisi (kigi) H
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TURIST BASINA GELIR (ABD DOLARI)
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CARi DENGE (12 AYLIK TOPLAM)

Cari Denge (12-aylik toplam, milyon USD) D TURKEY DATA MONITOR
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FINANSMAN KALITESI

Finans Hesabi: Finans Digi Ozel Sektér Borglanmasi ve DYY (12-aylik toplam, milyon USD) . TURKEY DATA MONITOR
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100,000
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IHRACAT

“TURKEY DATA MONITOR

ihracat: Tiirkiye ihracatgilar Meclisi (TiM) (yillik, %)
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PERAKENDE TICARET

Perakende ticaret (reel, yillik degigim, %) (. TURKEY DATA MONITOR
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OTOMOBIL SATISLARI

Otomobil Satiglar (yillik, %) (Kopya) ) TURKEY DATA MONITOR
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IPOTEKLI KONUT SATISLARI

ipotekli Konut Satiglarinda Yillik Degisim (%) (. TURKEY DATA MONITOR
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KONUT MALIYETI VE SATIS FIYATI

Ikamet Amach Binalar Malzeme Maliyeti ve Yeni Konut Fiyatlar (nominal, yillik, %) D TURKEY DATA MONITOR
% %
476 320

B Malzeme Maliyeti ‘feni Konut Fiyatlan: Tirkiye l
445 Yeni Konut Fiyatlan: Istanbul 0.0
415 28.0
385 26.0
354 24.0
324 220
29.3 20.0
26.3 18.0
233 16.0
20.2 14.0
172 B 12.0

R

14.2 10.0
111 5.0
8.1 6.0
5.0 40
2.0 2.0
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ISSIZLIK ORANI

) TURKEY DATA MONITOR

Issizlik Orani (%)

M issizlik orani (mevsimsel etkilerden anndinlmis)
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14.5
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12.5
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10.5
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KAYITLI ISSiZ SAYISI (ISKUR

Kayith igsiz Sayisi (Kisi Sayisi) |Kayith issiz Sayisindaki AYLIK Degisim (Kisi sayisi)

Kas.18 3.296.697 81.408
Eki.18 3.215.289 82.120
Eyl.18 3.133.169 381.324
Agu.18 2.751.845 80.875
Tem.18 2.670.970 49.405
Haz.18 2.621.565 59.766
May.18 2.561.799 21.691
Nis.18 2.540.108 198.286
Mar.18 2.341.822 -76.791
Sub.18 2.418.613 -38.723
Oca.18 2.457.336 -141.956
Ara.17 2.599.292




INSAATIN YATIRIMLAR ICINDEKI PAYI (GSYH %)
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REEL KONUT FiYAT ENDEKSI
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FAVOK/FAIZ GIDERLERI*

Bilisim

Kimya

Metal Uriinleri
Ulastirma/iletisim
Gida

Temel Metal
Tekstil
Toptan/Perakende
insaat

Ener;ji

0 2

*1,5 seviyesinin alti finansal stres isareti olarak kabul edilir



INSAATIN iSTIHDAMDAKI DIREKT PAYI




YABANCI PAYI

Secilen illerdeki Toplam Konut Satiglar iginde Yabanalarin Payi (%)
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(YIL)

KONUT YATIRIMINDA GERI DONUS SURESI
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TURKIYE GENELINDE KONUT YATIRIMI GERI DONUS
SURESI (YIL)
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EGISIM

KONUT FIYATLARINDA D

) TURKEY DATA MONITOR

TCMB Konut Fiyat Endeksi: Yeni Konutlar

(reel, yilhk % degigim)
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SATILAMAMIS KONUT STOKU (DAIRE SAYISI)

Konut Arzindaki Birinci El Satilmamis

Konut Stoku

Artis (yapi Konut

kullanma izin Satislari

2013
2014
2015
2016

2017

2018 (ilk 6 ay)

TOPLAM (5,5 YIL)

belgesi)
726.339
777.596
732.948
753.795

822.898

397.120

529.129

541.554

598.667

631.686

659.698

298.877

197.210

236.042

134.281

122.109

163.200

98.243

951,085



SEKTORLERE GORE TARIM DISI ISTIHDAM

2018-01 17,000
2018-02 -9,000
Sektorlere Gore Tarim Disi Istihdam Artigi 2018-02 52 000 ) TURKEY DATA MONITOR
Mevsimsellikten Anndiriimig, Aylik Fark 2018-04 54,000
persons persons
300000 2018-05 -53,000 300000
W Tanm digi ' Sanayi M
2018-06 -8,000 Hizmet=
Ingaat
250000 2018-07 52,000 $ 250000
200000 2013-08 4,000 . 200000
150000 150000
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VERGI GELIRLERI VE FAIZ DISI GIDERLER

Vergi Gelirleri ve Faiz Disi1 Giderler (3-aylik hareketli ortalama, 12-aylik, %) & TURKEY DATA MONITOR
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